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It´s the Elements. It´s their unique Properties.





is creating investor-friendly financial concepts

with a strong focus on

precious metals and green-tech-elements



• 30 år Bull - Obligationer

• 10 år Bull - Aktier

The Perfect Storm
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“I view gold as the primary global currency”

Feb 2017, Alan Greenspan

“Gold [Au] is the only currency, along with 

Silver [Ag], that does not require a counterparty 

signature. No one refuses gold as payment to 

discharge an obligation. Credit instruments and 

fiat currency depend on the credit worthiness of 

a counterparty.”

Gold - a precious metal
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• Silver är den näst mest använda råvaran

• Bästa Värme & El-ledande ämnet på jorden

• Datorer, mobiler, Green-Tech

• Bakteriedödande

• Vattenrening, Sjukvård

Silver - The Case
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• Skulderna ökar

• Centralbankernas agerande

• Kontracykliskt ”normala börsen”

• Rotation med stora börs/obligationsvärden

• Stor potential i ”money flows”

The Case - continues

7auagfonder.se



• Managed COMEX = ”spring force”

• Short squeeze

The Case - continues
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• Tight COMEX-turnover > physical shortage < Just-in-time

• Mycket låg priselasticitet

• Begränsat antal ”primary” Silverproducenter

• Dagens prisrelation till Guld 1:80

• Snitt 1:60, tidigare silvertoppar under 1:40

• Förekomst 1:16

The Case - continues
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• Vårt jämförelseindex XXAU i SEK (utdelande)

• Oktober +8,0%

• 2019 +45,2%

• ATH 2011-04

• Nästan 5 år Bear-market

• Baby Bull start: 2015-12

• Secular Bull start: 2019-06

Index 2019-10
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• Silver 2019-09 [17,5] har 180% till ATH [50]

• Kan nå dubbla i kommande cykel… [100+]

• Gruvbolagen normalt 2-3 ggr utvecklingen för råvaran

• Bolagen idag: Lean & Mean

• Hög M&A aktivitet 

Nu och framåt
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• Sverige kanske mest riskfyllda fond

• Fondstart Oktober 2019

• Daglighandlad UCITS [SEK][EUR]

• Enda Silvergruvbolagsfonden i Europa

• BlackRock World Gold, 42 miljarder kronor

AuAg Silver Bullet 
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• Gruvbolag - Silver & Guld

• Fokus Silver

• Long-Only

• Fokuserad portfölj: 20-30 innehav

AuAg Silver Bullet
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• Likviditet i handel

• Fokus - Silver kontra Guld

• Jurisdiktion

• Ledning

• Momentum & Undervärderat

Aktieurval
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• Likvida innehav på US & LN

• Dollarpåverkan - men liten relativt volatiliteten

• Förvaltningsavgift 1,4%

• Låg total avgift

Fondens handel, valutapåverkan och avgifter
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• Fond med med hög avkastningspotential

• Utan hävstångsinstrument

• Låg korrelation med vanliga aktiemarknaden

• Är investeringsbar för andra UCITS-fonder 

En Silver Bullet - i portföljförvaltning
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From Wikipedia                                                             

“In folklore, a bullet cast from silver is often one 

of the few weapons that are effective against a 

werewolf, witch, vampire, or other monsters.                           

The term is also a metaphor for a simple, 

seemingly magical, solution to a difficult problem: 

for example, penicillin was a silver bullet that 

cured many bacterial infections.”
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I media



Ägande av Tillgångar och 100 procent skyddade
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Förvaltningskoncept
Varumärke Ägare / AuAg Fonder

VP-Bolag
Förvaltarhotell / FoF Asset Management

Fondbolag
Fondhotell / AIFM Capital

Plattformar
Avanza, Nordnet, Fondmarknaden, Nord, …..

Förvaringsinstitut
SEB [ej inom bankens tillgångar]

Fonder
AuAg Silver Bullet

[AuAg Green-Tech-Elements > 2020]

[AuAg Precious Hedge > 2021]

Fondernas Tillgångar
100 procent skyddade

Ordersinstitut
Köp- och Sälj-Order



DISCLAIMER: THE PERFORMANCE REPRESENTED IS HISTORICAL; PAST PERFORMANCE IS NOT A RELIABLE 

INDICATOR OF FUTURE RESULTS AND INVESTORS MAY NOT RECOVER THE FULL AMOUNT INVESTED. ALL

PERFORMANCE IS CALCULATED NET OF ALL EXPENSES, MANAGEMENT FEES AND PERFORMANCE FEES. ANY 

INVESTMENT DECISION WITH AUAG FONDER FINANCIAL CONCEPTS SHOULD BE MADE ON THE BASIS

OF THE CURRENT PROSPECTUS, WHICH IS AVAILABLE, ALONG WITH THE KEY INVESTOR INFORMATION 

DOCUMENT, THE CURRENT ANNUAL AND SEMI-ANNUAL REPORTS, ELECTRONICALLY ON

WWW.AUAGFONDER.SE & WWW.AIFM.SE. FURTHER INFORMATION CAN BE OBTAINED FROM YOUR FINANCIAL 

ADVISOR. HE/SHE CAN ADVISE YOU INDEPENDENTLY OF AUAG FONDER. AUAG FONDER ONLY

PUBLISHES PRODUCT-RELATED INFORMATION AND DOES NOT MAKE ANY INVESTMENT RECOMMENDATIONS.


